External Trade of Macao in the Third Quarter of 2009°

A.External Merchandise Trade

Imports and Exports of Goods

In the third quarter of 2009, value of externad&#aof Macao decreased by 26.6% to
MOP 11.53 billion, moderating from a 32.7% droptle second quarter. Imports of goods
fell by 14.9% to MOP 9.65 billion; exports of gooplsinged further by 57.0% to MOP 1.88
billion, as against a 58.3% decrease in the prageduarter. The exports-imports ratio
continued to decline, from 38.5% in the third qaaxf 2008 to 19.4% in this quarter. Trade
deficit widened by 11.5% year-on-year from MOP &x@Bon to MOP 7.78 billion.

Value of exports to Hong Kong totalled MOP 779 raill, a year-on-year decrease of
11.1%; value of exports to the US, Mainland Chind the EU plummeted by 82.7%, 49.4%
and 60.8% respectively, amounting to MOP 299 milliMOP 263 million and MOP 137
million. As for other major markets, export perf@nte was generally disappointing;
nevertheless, value of exports to Vietham incredgetil.3% to MOP 45.60 million, making
it the fifth largest export market of Macao. Garmeand other textile products still
predominated as the major merchandise of Macagsréx with value of exports shrinking
further by 77.3% to MOP 554 million compared witii&2% decrease in the second quatrter,
bringing its relative importance to total exportsash further by 26.5 percentage points from
56.0% in the third quarter of 2008 to 29.5% in thigrter. Meanwhile, exports of machines,
apparatus & parts declined by 65.2% and exportgtar products fell by 24.8%, accounting
for 5.6% and 64.9% respectively of the total exgport

2 Unless otherwise specified, the rates of chanfge te year-on-year change in nominal terms, i.e.
comparisons of the second quarter of 2009 wittsétme quarter of 2008.
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Domestic Exports

The relative importance of domestic exports toltexports dropped further from 40.0%
in the second quarter to 38.0% in the third quaaer2009; value of domestic exports
plummeted by 71.9% to MOP 713 million, with thatttee US and the EU decreasing by
83.2% and 61.2% respectively. Value of exportsasfrent, accounting for 60.3% of the total
domestic exports, declined further by 80.4%, inchiithe value of exports to the US and the
EU dropped by 84.5% and 62.7% respectively to sB@r8% and 26.3% of the total. Value
of domestic exports of other products shrank byg%rsto take up 39.7% of the total domestic
exports.

Value of domestic exports to Mainland China wentvdoby 10.4% to MOP 54.10
million, accounting for 7.6% of the total; in paxiar, the value of tariff-free merchandise
exports under the Mainland and Macao Closer Econdtartnership Agreement shrank by
31.9% from the previous quarter to MOP 6.52 millioansisting mainly of copper-clad board
(49.0% of total) and crude glycerol (38.0%), wille tamount of tariff saved totalling MOP
450,000.

In addition, results of the Industrial Exports Sayvfor the third quarter of 2009
indicated that the average length of time of oraersand of the interviewed manufacturers
was 3.1 months, up by 3.7% from 2.9 months recoriedhe same quarter of 2008.
Meanwhile, 12.8% of the enterprises expressed aptimabout the domestic industrial
exports in the coming six months, down by 11.5 @etage points quarter-to-quarter but up
by 3.3 percentage points year-on-year, of whiclo7ahticipated substantial increase and



5.0% expected slight increase; meanwhile, 23.2%eeed less promising prospects of
exports, down by 3.5 percentage points quarteuertgr and 40.5 percentage points
year-on-year; moreover, 63.8% expected the outtd@xports remained stagnant, up by 14.8
percentage points quarter-to-quarter and 37.0 ptgge points year-on-year. The findings
showed that the manufacturers were generally casfibout the outlook of exports.

Re-exports

With protracted decline of domestic exports, tHatree importance of re-exports to total
exports has been rising gradually from 60.0% in gheond quarter to 62.0% in the third
quarter of 2009, exceeding the percentage shaderokstic exports. However, the value of
re-exports declined by 36.4% year-on-year to MOES hillion. Hong Kong was still the
largest market of Macao’s re-exports, constitub8g3% of the total, which was followed by
Mainland China, at 17.9%. Value of re-exports tmgldiong dropped by 10.4% and that to
Mainland China decreased significantly by 54.5%.

In terms of the types of goods, value of re-expoftsonsumer goods rose by 7.1% to
take up 48.4% of the total, while that of raw mialler& semi-manufactures, accounting for
16.7% of the total, dropped by 52.4%.

Imports

Value of imports went down by 14.9% to MOP 9.68idul in the third quarter of 2009.
Mainland China continued to be the largest suppifegoods imported to Macao, with its
value of imports falling by 28.9% to MOP 3.18 ot (32.9% of total value of imports).
Value of imports from Hong Kong (10.3% of totalypdn (8.4%), the US (6.0%) and Taiwan,
China (3.1%) decreased by 4.9%, 3.3%, 13.8% amt¥d vespectively, whereas that from the
EU (20.6%) expanded by 2.0%.

Regarding the types of goods imported, value ofartgpof consumer goods, the major
merchandise sharing 53.8% of the total import$,l¢l3.9%. This was followed by imports
of capital goods (17.3% of total), raw materialss&mi-manufactures (14.8%) and fuels &
lubricants (14.1%), which dropped by 19.8%, 33.9% 49.5% respectively.
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II. EXTERNAL MERCHANDISE TRADE

1. PRINCIPAL STATISTICS ON EXTERNAL MERCHANDISE TRADE

2009 2008 2008 2009 2009 2009
Q1toQ3| 03 Q4 Q1 Q2 Q3

2006 2007 2008

A. Importsand exports MOP million 56,988.6 63,544.4 59,059.6 32,2219 157051 13,3981 10209.1" 104842 11,528.6
y-on-y % change 11.4 115 -7.1 -29.4 -7.1 -21.3 -29.0 -32.7 -26.6

B. Total exports MOP million 20,461.3 20,430.6 16,025.4 57756 43648 31408 20164 18826 1,876.6
y-on-y % change 3.2 -0.2 -21.6 -55.2 -19.6 -42.4 -49.6 -58.3 -57.0

1. Domestic exports MOP million 14,3729 135157 9,582.3 2,3988 25339 1,707.8 933.3' 752.6' 712.9
y-on-y % change 0.1 -6.0 -29.1 -69.5 -31.2 -54.8 -63.5 -73.0 -71.9

2. Re-exports MOP million 6,0884 69149 64431 33768 11,8309 14331 10831 11300 11,1637
y-on-y % change 11.5 13.6 -6.8 -32.6 49 -14.5 -25.0 -34.9' -36.4

C. Total imports MOP million 36,527.3 43,1139 43,0342 26,4463 11,3403 10,257.3 81927 86016  9,652.0
y-on-y % change 16.6 18.0 -0.2 -19.3 -1.2 -11.4 -21.1 222 -14.9

D. Trade balance® MOP million -16,066.0 -22,683.3 -27,0088 -20,670.7 -6,9754 -7,1165 -6176.3 -6719.0° -7,7755
E. Exports/Importsratio b 56.0 47.4 37.2 21.8 385 30.6 24.6 21.9 194

F. External merchandise trade index (2006=100)

1. Exports
Valueindex index 100.0 99.8 78.3 37.8 85.3 61.4 39.7 36.8 36.8
y-on-y % change 32 -0.2 -21.5 -55.0 -19.7 -42.3 -49.2 -58.3 -56.9
Unit value index index 100.0 99.3 104.4 103.2 110.5 102.9 1035 101.8 104.5
y-on-y % change 0.3 -0.7 51 -1.5 94 3.8 13 -0.2 -5.4
Quantum index index 100.0 100.5 75.0 36.6 77.2 59.6 384 36.2 35.2
y-on-y % change 2.9 05 -25.4 -54.3 -26.5 -44.6 -49.8 -58.2 -54.4

2. Imports
Valueindex index 100.0 118.0 117.8 96.8 124.2 112.3 89.9 94.7 105.8
y-on-y % change 16.6 18.0 -0.2 -19.1 -1.1 -11.4 -20.9 -21.7 -14.8
Unit value index index 100.0 103.3 1117 110.7 113.0 109.2 110.9 110.5 110.7
y-on-y % change 33 33 8.1 -1.6 8.1 2.9 -0.1 -2.6 -2.0
Quantum index index 100.0 114.2 105.5 87.4 109.9 102.9 81.1 85.7 95.6
y-on-y % change 12.8 14.2 -7.6 -17.8 -8.6 -14.0 -20.8 -19.6 -13.0
3. Terms of trade index °© index 100.0 96.2 935 93.3 97.7 94.3 93.3 92.1 94.4
y-on-y % change -2.9 -3.8 -2.8 0.2 11 1.0 14 24 -34

Note : Figures on external merchandise trade fa®2®ill be revised later.
a Trade balance = Total exports - Total imports
b Exports / Imports ratio = Total exports / Totaiports x 100

¢ Terms of trade index = Unit value index of expditnit value index of imports x 100



1. EXTERNAL MERCHANDISE TRADE

2. PRINCIPAL STATISTICS ON EXPORTS

2009 2008 2008 2009 2009 2009 | Structure
2006 2007 2008
Q1toQ3 Q3 Q4 Q1 Q2 Q3 (%)

Total exports MOP million 20,461.3 20,430.6 16,025.4 57756 43648 31408 20164 18826 1,876.6 100.0

y-on-y % change 32 -0.2 -21.6 -55.2 -19.6 -42.4 -49.6 -58.3 -57.0
1. Destination

USA MOP million 9,021.3 82918 6,399.2 11103 1,7245 1,035.0 503.9 307.5' 298.9 15.9
y-on-y % change -6.5 -8.1 -22.8 -79.3 -20.9 -53.4 -70.5 -84.1 -82.7

European Union * MOP million 3,99%.7 37220 15911 516.1 3495 3129 184.5 194.8 136.8 7.3
y-on-y % change 18.0 -6.9 -57.3 -59.6 -66.5 -72.1 -61.1 -57.1 -60.8

Mainland China MOP million 3,0354 30341 19682 844.5 518.9 4133 290.6' 291.3' 262.7 14.0
y-on-y % change 3.0 o* -35.1 -45.7 -325 -23.4 -38.6' -48.2 -49.4

Hong Kong MOP million 22921 26744 31627 2,156.1 875.7 8215 673.9 703.4' 778.8 415
y-on-y % change 17.9 16.7 183 -7.9 20.6 9.0 -2.1 95 -111

Taiwan, China MOP million 135.6 254.9 217.6 110.8 716 48.7 38.6 38.3 339 18
y-on-y % change -25.6 88.0 -14.6 -34.4 -30.6 -19.9 -14.6 -26.3' -52.7

Japan MOP million 158.9 2328 2129 73.0 74.1 335 232 19.3 305 16
y-on-y % change -6.9 46.5 -8.6 -59.3 45.3 -39.0 -57.9 -61.5 -58.9

Vietnam MOP million 123.9 134.1 170.0 129.5 40.9 375 413 42.6 45.6 24
y-on-y % change 105.9 8.2 26.8 -2.3 322 -0.5 17.0 -24.4 11.3

2. Type of goods

Garment and textile MOP million 14,660.1 13,3940 19,1452 2,060.4 24438 1,595.8 855.9' 650.5' 554.0 295
products y-on-y % change -4.4 -8.6 -31.7 -72.7 -33.2 -56.5 -64.0 -76.2 -77.3

Garment MOP million 12,855.6 11,9634 8,419.7 17579 22767 14544 765.8" 529.2' 462.9 24.7
y-on-y % change -2.7 -6.9 -29.6 -74.8 -31.0 -57.3 -65.4" -78.6 -79.7

Knitted or MOP million 8,101.7 7,7006 49743 1,067.7  1,304.0 943.1 4784 314.7 274.6 14.6
crocheted y-on-y % change 0.3 -5.0 -35.4 -735 -39.1 -56.7 -63.8' -77.6 -78.9

Not knitted or MOP million 47539 42627 34455 690.2 972.7 511.3 287.4' 2145 188.3 10.0
crocheted y-on-y % change -75 -10.3 -19.2 -76.5 -16.2 -58.3 -67.8 -79.9' -80.6

Textile products MOP million 1,8045 1,430.6 725.4 302.5 167.1 141.4 90.1 121.4 91.0 4.9
y-on-y % change -14.7 -20.7 -49.3 -48.2 -53.1 -47.1 -44.0 -52.6 -45.5

Machines, apparatusand ~ MOP million 14005 21945 1,2035 444.8 301.0 257.8 190.1 149.8 104.8 5.6
parts y-on-y % change 8.7 56.7 -45.2 -53.0 -42.6 -27.8 -45.9 -49.0 -65.2

Others MOP million 4,400.6 48421 5,676.8 32704 16200 1,287.2 9703 10823 12178 64.9
y-on-y % change 375 101 17.2 -25.5 29.8 -9.5 -23.7 -27.7 -24.8

Note : Figures on external merchandise trade for 2009 will be revised later.

a On 1 January 2007, the European Union enlarged again with the accession of two new member states (Romania and Bulgaria), bringing the number of member statesto 27. As such, rates of change for

2007 are not comparable with those in 2006.



1. EXTERNAL MERCHANDISE TRADE

3. PRINCIPAL STATISTICS ON DOMESTIC EXPORTS

2009 2008 2008 2009 2009 2009 |Structure
2006 2007 2008
Q1to Q3 Q3 Q4 Q1 Q2 Q3 (%)

Domestic exports MOP million 14,3729 135157 9,582.3 2,398.8 12,5339 1,707.8 933.3 752.6 7129 100.0

y-on-y % change 0.1 -6.0 -29.1 -69.5 -31.2 -54.8 -63.5 -73.0 -71.9
1. Destination

USA MOP million 8,871.2 82034 6,334.4 1,0756 11,7088 1,016.4 493.9 293.8 287.8 40.4
y-on-y % change -6.7 -75 -22.8 -79.8 -20.9 -54.0 -70.9 -84.6 -83.2

European Union® MOP million 3,878.3 34831 15286 502.8 3374 301.9 181.3 190.4 1311 18.4
y-on-y % change 16.3 -10.1 -56.2 -59.0 -66.8 -72.8 -59.4 -57.0 -61.2

Mainland China  MOP million 249.3 264.7 222.7 141.2 60.3 484 35.3 51.9 54.1 7.6
y-on-y % change 138 6.2 -15.9 -19.0 -29.3 -13.1 -37.3 -10.1 -10.4

Hong Kong MOP million 500.8 598.6 524.4 242.8 117.9 119.9 74.1 68.6' 100.0 14.0
y-on-y % change 26.4 195 -12.4 -40.0 -16.9 -25.4 -49.6 -50.8" -15.2

Taiwan, China  MOP million 97.6 124.9 124.4 38.6 46.1 28.8 13.0 121 135 19
y-on-y % change -30.2 28.0 -04 -59.6 8.8 -12.6 -42.1 -55.4 -70.7

Japan MOP million 144.6 158.5 141.0 59.7 36.9 224 16.3 16.5 26.9 38
y-on-y % change -11.9 9.6 -11.0 -49.7 0.2 -37.7 -59.2 -60.7 -27.0

Vietnam MOP million 1184 132.3 141.3 1139 37.7 34.7 32.6 39.6 41.8 5.9
y-on-y % change 126.7 11.8 6.8 6.9 224 -6.8 -33 123 11.0

2. Type of goods

Garment MOP million 12,5985 11,7546  8,187.4 16629 21914 13914 724.7" 508.6' 429.7 60.3
y-on-y % change -3.8 -6.7 -30.3 -75.5 -32.2 -58.5 -66.7 -79.0 -80.4

Knitted or MOP million 7,959.6 75701 4810.1 1,019.9 11,2420 900.7 456.1" 305.0' 258.9 36.3
corcheted y-on-y % change -0.6 -4.9 -36.5 -73.9 -40.7 -57.8 -64.9 -77.7 -79.2

Not knitted or  MOP million 4,638.8 4,1845 3,377.3 643.0 949.4 490.7 268.6' 203.6' 170.8 24.0
crocheted y-on-y % change -8.8 -9.8 -19.3 -77.7 -16.6 -59.6 -69.5 -80.8 -82.0

Others MOP million 17744 17611  1,395.0 735.8 3425 316.3 208.6" 244.1" 283.2 39.7
y-on-y % change 39.5 -0.7 -20.8 -31.8 -24.3 -25.3 -44.9 -31.8 -17.3

Note : Figures on external merchandise trade for 2009 will be revised later.

a On 1 January 2007, the European Union enlarged again with the accession of two new member states (Romania and Bulgaria), bringing the number of member statesto 27. As such, rates of

change for 2007 are not comparable with those in 2006.



1. EXTERNAL MERCHANDISE TRADE

4. PRINCIPAL STATISTICS ON RE-EXPORTS

2009 2008 2008 2009 2009 2009 |Structure
2006 2007 2008
Q1toQ3| Q3 Q4 Q1 Q2 Q3 (%)

Re-exports MOP million 6,0884 6,9149 6,443.1 33768 11,8309 14331 11,0831 11300° 1,637 100.0

y-on-y % change 115 136 -6.8 -32.6 49 -14.5 -25.0 -34.9' -36.4
1. Destination

Mainland China MOP million 2,786.1 12,7694 17455 703.3 458.6 364.9 255.3 239.4" 208.6 17.9
y-on-y % change 22 -0.6 -37.0 -49.1 -32.9 -24.6 -38.8 -52.6 -54.5

Hong Kong MOPmillion| 1,791.2 20759 26383 19134 757.8 7015 599.8 634.8" 678.8 58.3
y-on-y % change 15.8 15.9 27.1 -1.2 29.7 183 10.8 -0.4 -10.4

USA MOP million 150.1 88.3 64.7 34.7 15.7 18.6 10.0 13.7 111 0.9
y-on-y % change 117 411 -26.7 -24.7 -26.2 66.5 24 -33.7" -29.6

2. Type of goods

Consumer goods MOP million 1,230.0 1,110.2 1,8014 1,403.9 526.3 463.4 415.7 4247 563.6 48.4
y-on-y % change 54.7 -9.7 62.3 49 55.0 51.0 119 -3.6' 71

Foodstuffs and MOP million 99.5 86.3 180.9 86.2 64.1 40.4 28.6 26.0 316 2.7
beverages y-on-y % change 105.6 -13.2 109.6 -38.7 216.9 60.1 -25.3 -31.9 -50.6

Raw materials and MOP million 2,797.2 26791 14493 634.4 407.8 288.9 201.1 239.2 194.1 16.7
semi-manufactures y-on-y % change -4.0 -4.2 -45.9 -45.3 -38.2 -36.9 -37.0 -44.8 -52.4

Textile materials MOP million| 1,788.2 1,413.0 701.4 283.3 159.1 1334 86.8 1153 81.2 7.0
y-on-y % change -14.7 -21.0 -50.4 -50.1 -54.7 -49.2 -45.2 -54.0 -49.0

5. STRUCTURE OF DOMESTIC EXPORTS AND RE-EXPORTS BY MARKET AND TYPE OF GOODS

1% quarter to 3" quarter (%)

USA European Union Mainland China Hong Kong Taiwan, China
2008 2009 2008 2009 2008 2009 2008 2009 2008 2009
A. Domestic exports
Garment 98.3 93.2 85.7 85.9 23.0 23.0 14.2 8.9 62.7 50.6
Knitted or crocheted 58.3 71.3 46.2 23.9 18.4 20.3 10.2 6.5 215 145
Not knitted or crocheted 40.1 220 39.5 61.9 4.6 28 4.0 24 41.2 36.1
Others 17 6.8 14.3 141 77.0 77.0 85.8 91.1 37.3 494
Total 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
B. Re-exports
Consumer goods 20.8 31.6 13.6 437 19.1 20.7 534 63.6 12.6 253
Foodstuffs and beverages 22 0.9 0.0 18 12 24 6.1 33 13 6.0
Raw materials and semi-manufactures 21.7 24.8 438 18.3 58.4 56.0 13.6 10.2 18.9 22.7
Textile materials 0.1 0.5 0.8 0.1 38.4 36.8 2.0 0.7 0.2 0.4
Others 57.5 436 42.6 38.0 225 233 33.0 26.2 68.5 51.9
Tota 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0




II. EXTERNAL MERCHANDISE TRADE

6. PRINCIPAL STATISTICS OF IMPORTS

2009 2008 2008 2009 2009 2009 (Structure
2006 2007 2008
Q1to Q3 Q3 Q4 Q1 Q2 Q3 (%)

Total imports MOP million 36,527.3 43,1139 43,0342 26,4463 11,340.3 10,257.3 81927 86016  9,652.0 100.0

y-on-y % change 16.6 18.0 -0.2 -19.3 -1.2 -11.4 -21.1 222 -14.9
1. Origin

Mainland China MOP million 16,469.5 18,3784 16,926.2 82819 44701 35276 24212 26841 3,176.6 329
y-on-y % change 21.9 11.6 -7.9 -38.2 -9.3 -28.5 -43.3 -42.4 -28.9

Hong Kong MOP million 3,7226 43586 4,365.8 2,8747 11,0451 11201 897.2 983.7 993.8 10.3
y-on-y % change 19.1 17.1 0.2 -11.4 -89 6.2 -12.9' -16.0" -4.9

Taiwan, China MOP million 11735 14995 14242 862.4 358.5 3314 275.8 290.5 296.1 31
y-on-y % change -6.9 27.8 -5.0 -21.1 -14.1 -11.2 -12.7 -30.5 -17.4

Japan MOP million 3,049.2 38748 3,639.1 2,098.7 837.7 839.5 630.3 658.2 810.2 8.4
y-on-y % change -10.6 271 -6.1 -25.0 -14.5 -25.0 -36.5 -32.1 -3.3

European Union ? MOP million 47942 67623 7,101.0 55346 19461 1,847.4 1,7293 18200 19853 20.6
y-on-y % change 16.5 41.1 5.0 53 9.9 7.9 -0.9 16.5' 2.0

USA MOP million 19974 24290 23833 1,684.1 670.4 7375 655.0" 451.1" 578.0 6.0
y-on-y % change 56.5 21.6 -19 23 5.0 20.5 48.2' -15.4' -13.8

2. Type of goods

Consumer goods MOP million 142032 17,4928 19,7729 13,8017 54042 50254 42302 4469.7 51918 53.8
y-on-y % change 185 232 13.0 -5.8 12.8 -2.2 -7.0 -6.8 -3.9

Foodstuffs and MOP million 3,099.2 39123 43731 37058 10788 1,2284 11352 12044 1,366.2 14.2
beverages y-on-y % change 116 26.2 118 17.8 8.3 10.9 105 16.0 26.6

Passenger motor MOP million 1,1159 1,466.6 1477.2 731.4 354.4 356.4 193.4 225.2 312.8 32
cars & motorcycles y-on-y % change -24 314 0.7 -34.7 -135 -18.2 -49.8 -40.9 -11.7

Other consumer goods MOP million 99881 12,1139 13,9227 94545 39711 34406 29015 30401 35128 36.4
y-on-y % change 238 213 14.9 -9.8 17.3 -4.2 -7.4 -10.0° -11.5

Clothing and MOP million 39283 42970 3,7894 1501.0 1,078.2 758.3 553.6 430.5 516.9 54
footwear y-on-y % change 8.3 9.4 -11.8 -50.5 -8.9 -38.3 -39.6 -58.4 -52.1

Raw materials and MOP million 11,992.7 11,4414 92705 42129 271660 21388 13753 14062 14315 14.8
semi-manufactures y-on-y % change 13.9 -4.6 -19.0 -40.9 -25.4 -21.0 -41.8 -45.9 -33.9

Textile materials MOP million 4,781.7 3,662.8 2,300.4 767.7 547.8 454.9 238.8 307.2 221.8 23
y-on-y % change -13.4 -23.4 -37.2 -58.4 -41.0 -40.0 -57.1" -58.6' -59.5

Construction materials MOP million 2,1839 24044 21176 524.4 3749 336.6 200.7 161.8 161.9 1.7
y-on-y % change 41.9 10.1 -11.9 -70.6 -38.0 -49.6 -72.9 -75.7 -56.8

Fuels and lubricants MOP million 39879 4,897 5,689.1 33026 1,688.0 1,245.0 9020 10420° 1,358.6 14.1
y-on-y % change 315 22.8 16.2 -25.7 139 -4.3 -29.6 -29.3' -19.5

Capital goods MOP million 6,3440 92840 83017 5039.1 20821 18480 16853 16838 1670.1 17.3
y-on-y % change 9.4 46.4 -10.6 -21.9 -9.4 -24.3 -23.1 227" -19.8

Note : Figures on external merchandise trade for 2009 will be revised later.

a On 1 January 2007, the European Union enlarged again with the accession of two new member states (Romania and Bulgaria), bringing the number of member statesto 27. As such, rates of change for

2007 are not comparable with those in 2006.



[I. EXTERNAL MERCHANDISE TRADE

7. EXPORT ORDERS ON HAND AND EXPORT PERFORMANCE OUTLOOK OF SELECTED
MANUFACTURING INDUSTRIES

2009 2008 2008 2009 2009 2009
2006 2007 2008
Q1toQ3| Q3 Q4 Q1 Q2 Q3
1. Selected industries (months) 3.0 3.3 31 3.0 29 2.8 31 2.7 31
Garments 31 35 33 25 3.2 3.0 29 2.3 22
Toys 7.5 41 4.8 ~ 25 ~ 30 55 ~
Electronics 0.5 0.4 ~ ~ ~ ~ ~ ~ ~
Footwear 1.8 26 12 ~ - ~ 25 35 ~
2. Markets (composite index)
USA 453 41.4 321 239 316 20.2 14.9 28.2 28.7
European Union 28.0 28.7 25.7 26.0 334 134 18.8 28.3 30.9
Mainland China 0.8 0.2 0.1 -04 -1.2 15 - - -1.1
Hong Kong 0.1 - 0.3 -2.0 0.1 0.1 -2.0 -2.3 -1.8
Japan -05 23 42 244 45 3.6 20.6 24.2 285

a Theindices represent the average differences in percentage of the interviewed companies with positive response and those with negative response.
Source : Macao Economic Services



8. EXPORT PERFORMANCE OUTLOOK FOR THE NEXT 6 MONTHS OF SELECTED
MANUFACTURING INDUSTRIES®

%

2008
Qs

2008
Q4

2009
Q1

2009
Q2

2009
Q3

Interviewed Industries
Substantial increase
Slight increase
Unchanged
Slight decrease
Substantial decrease

of which:

Garments
Substantial increase
Slight increase
Unchanged
Slight decrease
Substantial decrease

Toys
Substantial increase
Slight increase
Unchanged
Slight decrease
Substantial decrease

Electronics
Substantial increase
Slight increase
Unchanged
Slight decrease
Substantial decrease

Footwear
Substantial increase
Slight increase
Unchanged
Slight decrease
Substantial decrease

9.5
26.8
217
36.0

10.9
254
30.4
33.2

3.7
11.2
32.7
49.7

4.3
7.8
37.6
50.3

0.7
28.3
4.1
66.9

11
19.2
6.1
735

24.3
49.0'

3.6
23.1

9.7
25.2
114
53.8

7.8
5.0
63.8
15
217

6.6
7.6
27.8
19
56.1

a By classification of export industries

Source : Macao Economic Services



