External Trade of Macao in the Third Quarter of 2016
Overview
External merchandise trade of Macao decreased by 9.8% from MOP23.63 billion
in the third quarter of 2015 to MOP21.32 billion in the third quarter of 2016.
Merchandise imports declined by 10.7% to MOP18.69 billion, and merchandise
exports fell by 2.8% to MOP2.63 billion. The exports-imports ratio increased by 1.1
percentage points year-on-year to 14.0%. Merchandise trade deficit narrowed from
MOP18.23 billion in the third quarter of 2015 to MOP16.07 billion.
Total Exports
Total merchandise exports decreased by 2.8% year-on-year in the third quarter of
2016. Domestic exports increased by 52.0% while re-exports dropped by 12.9%.
Analysed by destination, merchandise exports to Japan (MOP85.7 million) and
the EU (MOP47.6 million) increased by 25.2% and 21.1% respectively; meanwhile,
exports to Taiwan (MOP7.0 million), the USA (MOP35.1 million), Singapore
(MOP14.4 million), Hong Kong (MOP1.31 billion) and Mainland China (MOP444.9
million) decreased by 54.7%, 32.7%, 20.6%, 16.9% and 11.1% respectively.
Exports of electronic components decreased by 11.2% to MOP248.7 million,
accounting for 9.5% of the total exports. Exports of tobacco & wine, other products
and copper & articles thereof rose by 46.8%, 7.5% and 4.3% respectively. Meanwhile,
exports of diamond & diamond jewellery, garment & textile products, clocks &
watches and machines, apparatus & parts decreased by 48.3%, 23.4%, 22.7% and
9.4% respectively.

_________________________
Note: Unless otherwise specified, the rates of change refer to year-to-year change in nominal terms.
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Domestic Exports
Domestic exports amounted to MOP642.8 million (24.5% of total exports) in the
third quarter, up by 52.0% year-on-year and 40.8% quarter-to-quarter. Hong Kong
remained the largest market of Macao’s domestic exports (23.3% of total domestic
exports), and the value of exports decreased by 4.5% year-on-year; meanwhile,
domestic exports to the USA decreased by 38.2% but those to the EU increased by
15.0%. Analysed by principal commodities, exports of garment (1.1% of total
domestic exports) decreased further by 71.0%, of which exports to the USA (4.3% of
total domestic exports of garment) fell notably by 85.5% and exports to the EU
(38.3%) dropped by 63.2%; meanwhile, exports of tobacco & wine (18.5% of total
domestic exports) increased by 14.4% and exports of other products (80.5%) rose
significantly by 75.1%.
Domestic exports to Mainland China rose by 1.2% to MOP90.1 million (14.0%
of total domestic exports), of which tariff-free merchandise exports under the
Mainland and Macao Closer Economic Partnership Arrangement (CEPA) increased
by 20.3% to MOP23.7 million, consisting mainly of copper-clad boards (64.0% of
total) and stamps (23.7%); the amount of tariff saved totalled MOP1.3 million.
In addition, results of the Industrial Exports Survey for the third quarter of 2016
indicated that the average length of time of orders on hand of the interviewed

manufacturers was 2.6 months, up by 18.2% from 2.2 months in the same quarter of
2015. Meanwhile, 18.5% of the enterprises expressed optimism about the domestic
industrial exports in the coming six months, up by 7.3 percentage points
quarter-to-quarter and 12.3 percentage points year-on-year; none of the enterprises
anticipated a substantial increase and all of them expected a modest rise. However,
10.1% expected less promising prospects of exports, down by 0.1 percentage point
quarter-to-quarter and 24.5 percentage points year-on-year; moreover, 71.4%
expected the outlook of exports remained stagnant, down by 7.3 percentage points
quarter-to-quarter but up by 12.2 percentage points year-on-year. The findings
showed that the manufacturers generally took a wait-and-see attitude towards the
outlook of exports.
Re-exports
Total value of re-exports declined by 12.9% to MOP1.98 billion (75.5% of total
exports) in the third quarter of 2016. Hong Kong was the largest market of Macao’s
re-exports (58.4% of total re-exports), which was followed by Mainland China
(17.9%). Value of re-exports to Hong Kong and Mainland China decreased by 18.2%
and 13.7% respectively. In terms of the types of commodities, re-exports of consumer
goods (53.8% of total re-exports) and other products (42.3%) decreased by 8.0% and
8.8% respectively, whereas re-exports of raw materials & semi-manufactures (3.9%)
declined by 60.7%.
Imports
Total value of merchandise imports decreased by 10.7% year-on-year to
MOP18.69 billion in the third quarter of 2016. Mainland China was the main supplier
of goods imported to Macao, and the value of imports fell by 15.0% to MOP6.54
billion (35.0% of total imports). As regards other places of origin, value of imports
from Hong Kong (8.1%), the USA (4.4%), Japan (6.0%) and Taiwan (1.7%) dropped
by 32.5%, 28.9%, 13.4% and 11.2% respectively; meanwhile, value of imports from
Switzerland (8.8%) and the EU (25.6%) expanded by 6.6% and 4.5% respectively.
Regarding the types of commodities, imports of raw materials &
semi-manufactures (10.1% of total imports), capital goods (15.7%), consumer goods
(64.6%) and fuels & lubricants (9.5%) decreased by 34.2%, 9.0%, 6.7% and 4.8%
respectively.

Imports of consumer goods declined, of which motor cars & motorcycles (1.7%
of total imports), gold jewellery (8.7%), watches (7.5%) and food & beverages
(15.8%) dropped by 52.7%, 17.7%, 7.0%, and 1.5% respectively, while imports of
handbags & wallets (3.5%) and clothing & footwear (8.8%) rose by 0.9% and 0.1%
respectively.
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