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Overall Economy 

Macao's Gross 

Domestic Product (GDP) 

in 2022 recorded   

177.27 billion 1 patacas, 

representing a drop of 

26.8%2 year-on-year in 

real terms. Exports of 

gaming services fell by  

52.7%; service exports 

fell by 32.1%; private consumption expenditures fell by  8.9%, and 

government final consumption expenditures fell by 0.1%, all in real terms. 

Likewise, gross fixed capital formation decreased by 18.9% in real terms; 

exports of goods and imports of goods decreased by 18.1% and 9.7%, 

respectively; imports of services increased by 1.0%, all in real terms.  

 According to the World 

Economic Outlook published 

by the International Monetary 

Fund (IMF) in October 2022, 

the Macao economy is 

projected to grow by 56.7% in 

2023, which is higher than the 

average projected growth of 

2.3% for the group of 

Advanced Asian Economies 

which Macao belongs to. 

  

 

Source: Statistics and Census Service 

Source: International Monetary Fund 

*Last updated in January 2023 

 

Real GDP forecast by IMF 
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Employment and Inflation 

Labour force totalled 

379,000 in 2022, with an 

employed population of 

365,000, and a labour force 

participation rate of 68.6%.  

Unemployment rate was 

3.7%, which has increased 

by 0.8 percentage point 

year-on-year, with 

under-employment rate up 

2.8 percentage point 

year-on-year to 6.9%. 

Median monthly 

employment earnings of the overall employed population decreased by 

MOP800 year-on-year to MOP15,000, while that of the local employed 

population decreased MOP1,000 year-on-year to MOP19,000. 

Inflation rate in 2022 was up 1.04% year-on-year, which has increased 

rising by 1.01 percentage points from the inflation rate of 0.03% in 2021.  The 

increase in composite CPI was attributable to the higher wages of domestic 

helpers, the rise in charges for eating out, prices of electricity, fruit and 

gasoline and liquefied petroleum gas.  

Public Finance 

The fiscal revenue of 2022 was MOP104.49 billion, representing a rise of 

16.3% year-on-year; while total fiscal expenditure amounted to MOP99.59 

billion, representing a drop of 15.6% year-on-year. The fiscal reserve as at the 

end of 2022 was MOP557.97 billion, which was composed of basic reserve of 

MOP185.13 billion and excess reserve of MOP372.84 billion.  

Source: Statistics & Census Service 
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External Merchandise Trade 

External merchandise trade rose sharply, due to the increase in exports of 

non-textiles items such as travel goods and handbags, diamond & diamond 

jewelry and watches. Total merchandise exports in 2022 grew by 4.3% 

year-on-year to MOP13.52 billion, while total imports in 2022 contracted by 

9.1% year-on-year to MOP139.81 billion. Trade deficit thus recorded a 

decrease of 10.4% year-on-year to MOP126.29 billion during 2022. The major 

trading partners of Macao were the European Union, Mainland China, Hong 

Kong, the United States and so forth. 

The total value of merchandise exported under CEPA in 2022 was up 

10.4% year-on-year to MOP120 million with an amount of MOP5.39 million 

of tariffs being exempted which was down 3.1% year-on-year. 

Source: Financial Services Bureau 
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Visitor arrivals & consumption per visitor

Consumption per Visitor Visitor Arrivals

Tourism and Gaming 

The number of visitor arrivals to Macao was down 26.0% year-on-year to 

5.70 million, of which visitors from Mainland China went down by 27.5% to 

5.11 million, taking up 89.6% of the total while visitors from Hong Kong, went 

down by 12.8% to 0.51 million taking up 9.0% of the total.  Visitors’ spending 

in 2022 was down 25.7% year-on-year to MOP18.17 billion and per capita 

spending of visitors increased by 0.4% year-on-year to MOP3,187. 

 

 

Source: Statistics and Census Service 



 

5 / 8 

 

2,411.8 

1,361.8 

978.2 

253.4 

34.2%

43.4% 45.6%
48.8%

5-star Hotels 4-star Hotels 3-star Hotels 2-star Hotels

Number and occupancy rate of hotels 

in 2022

(by star rating)

Guests (in thousand) Occupancy rate

The total number of hotel as at the 

end of 2022 was 91, up by 10 

year-on-year, providing a total of 

37,000 guest rooms, with 769 rooms 

fewer than that of 2021. Among them, 

35 were five-star hotels, up by 1 

year-on-year, providing 23,000 guest 

rooms, down by 7.9% year-on-year. 

Hotel occupancy rate in 2022 was 

38.2%, down 12.2 percentage point 

year-on-year. Total number of guests 

dropped by 22.8% to 5.12 million with 

the average length of stay of 1.9 nights, 

increased by 0.1 night year-on-year. 

The occupancy rate for 5-star hotel was 

34.2%, down 13.5 percentage point year-on-year, with the number of guests 

decreased by 27.4% to 2.41 million and the average length of stay of 2 nights, 

which has fallen by 0.1 night year-on-year. 

Gaming revenue of Games of Fortune in 2022 slumped 51.4 % 

year-on-year to MOP42.20 billion. 
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Retailing 

Total value of retail sales in 

2022 was dropped by 22.1% to 

MOP57.71 billion, in which 

retail sales oof dried seafood 

rose by 10.1% to MOP0.59 

billion; retail sales in 

supermarkets was up 4.6% to 5.3 

billion; retail sales in department 

store was down 36.9% to 

MOP7.60 billion; Chinese food 

products was down 33.1% to 

MOP0.38 billion; adults' clothing was down 31.7% to MOP4.16 billion; clocks 

and jewellery was down 29.7% to MOP11.59 billion; leather goods was down 

24.3% to MOP10.20 billion and communication equipment was down 12.2% to 

MOP3.03 billion.  

 

Financial Sector 

The banking profits in 2022 was MOP12.64 billion, which was decreased 

by 22.2% year-to-year. Total deposits reached MOP1,261.66 billion, down by 

1.9%; total loans reached MOP1,273.96 billion, dropped by 2.3%; and 

non-performing loans was MOP19.40 billion, up by 105.3%. During the period, 

newly-approved housing mortgage loans dropped by 37.3% to MOP22.82 

billion and newly-approved small and medium-sized enterprise loans was 

down 52.1% to MOP15.07 billion.  As for renminbi (RMB) business, total 

RMB savings reached RMB126.15 billion with a year-on-year increase of 

58.1%; total cross-border RMB settlement amount reached RMB134.28 billion 

with after year-on-year increase of 156.2%. 

Source: Statistics & Census Service 



 

7 / 8 

 

 

In the insurance sector, gross premium income in 2022 rose 6.6% to 

MOP38.25 billion, while gross claims paid decreased by 73.7% to 5.28 billion. 

Convention and Exhibition 

A total of 460 MICE events were being held in 2022.  Among them,  

385 were meetings and conferences, down by 1 year-on-year with an average 

duration of 0.9 day, which was 0.1 day less than that of last year.  The number 

of participants thereto decreased by 1.1% to 42,000. Meanwhile, 64 exhibitions 

were held, with an increment of 9 events year-on-year, and the number of 

participants and attendees increased 1.5% to 1.38 million.  The average 

duration of exhibitions was 3.1 days, which was the same as that of last year.   

Besides, 11 incentive events were held in 2022 with an increment of 3 events.  

The average duration of incentive events has decreased by 1.3 days to 1.6 days 

and the number of participants and attendees thereto 11.1% to 2,193 

year-on-year.  
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Construction and Real Estate Sector 

In the real estate sector, the total number of units transacted was down 

48.4% to 4,544, with the total value of transactions reduced by 50.4% to 

MOP24.69 billion. Total number of residential units declined by 53.2% to 

2,809 with the total value of transactions fell by 56.0% to MOP17.97 billion.  

 

 

 

 

 

 

 

 
1 Unless otherwise specified, the figures of GDP mentioned in this article are evaluated at current prices. 

2 Unless otherwise specified, the rates of change mentioned in this article refer to those from 2021 to 2022. 

Data Source: Statistics and Census Service, The Monetary Authority of Macao, Financial Services  
           Bureau, Economic and Technological Development Bureau and IMF  
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