External Trade of Macao in the First Quarter of 2023

Overview

External merchandise trade of Macao totalled MOP38.79 billion in the first quarter of 2023,
down by 7.7% from the MOP42.03 billion in the same quarter of 2022. Merchandise imports
contracted by 6.6% to MOP35.64 billion and merchandise exports went down by 18.7% to
MOP3.15 billion. The exports-imports ratio decreased by 1.4 percentage points year-on-year to
8.8%. Merchandise trade deficit narrowed from MOP34.28 billion in the first quarter of 2022 to
MOP32.48 billion.

Total Exports

Total merchandise exports fell by 18.7% year-on-year in the first quarter of 2023, with
domestic exports and re-exports dropping by 38.6% and 15.7% respectively.

Analysed by destination, merchandise exports to India (MOP18.0 million) and Viet Nam
(MOP42.1 million) expanded by 39.4% and 34.7% respectively. On the other hand, exports to
Singapore (MOP19.2 million), the USA (MOP70.8 million), the EU (MOP26.9 million), mainland
China (MOP186.5 million) and Hong Kong (MOP2.48 billion) slipped by 55.1%, 51.9%, 48.4%,
33.0% and 19.9% respectively.

Exports of machines & apparatus, parts & accessories thereof, the leading export commodity,
increased by 26.9% to MOP625.7 million, accounting for 19.9% of the total exports. Exports of
tobacco & wine swelled by 45.6%, whereas exports of watches, diamond & diamond jewellery,
copper & articles thereof, garment & textile products and electronic components shrank by 51.6%,
50.0%, 41.8%, 30.8% and 20.2% respectively. By contrast, exports of other products rose by 3.8%.

Note: Unless otherwise specified, the rates of change refer to year-on-year change in nominal terms.
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Domestic Exports

Domestic exports amounted to MOP309.6 million (9.8% of total exports), down by 38.6%
year-on-year and 37.0% quarter-to-quarter. Hong Kong was the largest market of Macao’s domestic
exports (35.5% of total domestic exports), with the corresponding value of exports dropping by
12.7% year-on-year. Value of exports to India and Viet Nam rose by 39.4% and 18.4% respectively,
while that to Singapore, Canada, the EU, the USA and mainland China declined by 68.4%, 61.2%,
51.7%, 51.4% and 37.0% respectively. Analysed by type of commodity, exports of garments
(16.6% of total domestic exports) slid by 64.3%, of which exports to the USA (86.9% of total
domestic exports of garments) and Hong Kong (8.2%) shrank by 63.1% and 59.7% respectively.
Exports of tobacco (9.0% of domestic exports) went up by 65.9%; meanwhile, exports of copper &
articles thereof (23.1%) and other products (51.3%) dipped by 42.2% and 27.7% respectively.

Domestic exports to mainland China fell by 37.0% to MOP43.7 million (14.1% of domestic
exports), of which tariff-free merchandise exports under the Mainland and Macao Closer Economic
Partnership Arrangement (CEPA) decreased by 4.4% to MOP19.9 million, consisting mainly of
copper-clad boards (74.1% of total). The amount of tariff saved totalled MOP980 thousand.

Re-exports

Total value of re-exports decreased by 15.7% to MOP2.84 billion (90.2% of total exports) in
the first quarter of 2023. Hong Kong was the largest market of Macao’s re-exports (83.5% of
re-exports), followed by mainland China (5.0%). Value of re-exports to Viet Nam grew by 58.9%,
while that to mainland China and Hong Kong declined by 31.7% and 20.2% respectively. In terms



of types of commaodities, re-exports of consumer goods (58.6% of re-exports) and raw materials &
semi-manufactures (2.4%) reduced by 33.7% and 27.1% respectively; on the other hand, re-exports
of other products (38.9%) rose by 44.9%.

Imports

Total value of merchandise imports fell by 6.6% year-on-year to MOP35.64 billion in the first
quarter of 2023. The EU was the main supplier of goods imported to Macao (34.7% of total
imports), and the value of imports dropped by 13.4% to MOP12.37 billion. As regards other places
of origin, value of imports from Hong Kong (4.4% of imports) rose by 22.1%. By contrast, value of
imports from United Kingdom (1.5%), Japan (5.7%), the USA (5.5%), mainland China (26.6%) and
Switzerland (7.5%) diminished by 26.8%, 18.2%, 16.4%, 13.7% and 9.6% respectively.

Regarding the types of commodities, imports of raw materials & semi-manufactures (6.9% of
total imports) and fuels & lubricants (4.1%) climbed by 3.3% and 2.8% respectively, whereas those
of capital goods (12.1%) and consumer goods (76.9%) decreased by 29.4% and 3.0% respectively.

Imports of consumer goods showed a year-on-year decline; imports of beauty,
cosmetic/skin-care products (9.9% of total imports), watches (7.0%), motor cars & motorcycles
(1.0%), clothing & footwear (9.7%) and handbags & wallets (9.0%) dropped by 43.3%, 13.4%,
12.8%, 10.3% and 1.7% respectively, whereas imports of food & beverages (16.8%) and gold
jewellery (9.7%) expanded by 46.3% and 22.0% respectively. In addition, imports of other
consumer goods (13.7%) rose by 4.9%.

Merchandise imports and the main components
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1. PRINCIPAL STATISTICS ON EXTERNAL MERCHANDISE TRADE

2022 2022 2022 2022 2023
2020 2021 2022
Q1 Q2 Q3 Q4 Q1
A. Total external trade Million MOP 103,372.1 166,8412 153,330.0 42,0324 38,884.6 31,4519 40,961.1 38,7874
y-on-y % change 04 614 -8.1 276 -17.9 -26.1 -6.9 -1.7
B. Total exports Million MOP 10,8129 12,9643 135205 38749 3,298.8 2,960.3 3,386.5 3,152.0
y-on-y % change 155 199 43 122 22 -6.2 8.4 187
1. Domestic ex ports Million MOP 1,563.4 2,0024 2,016.2 504 4 546.9 4734 4916 3096
y-on-y % change 34 28.1 0.7 18.6 115 -13.9 8.3 -386
2. Re-exports Million MOP 9,249.5 10,961.8 11,5042 3,370.5 2,751.9 2,486.9 2,895.0 2,8424
y-on-y % change -18.0 185 49 113 05 46 118 -15.7
C. Total imports Million MOP 92,5592 1538769 1398095 38,1575 355859 284916 375746 356354
y-on-y % change 27 66.2 941 294 -19.3 277 8.1 6.6
D. Trade balance Million MOP -81,7462 -1409126 -126,289.0 -342826 -32287.1 -255313  -34,188.1 -32,4833
(Exports - Imports)
E. Exports/Imports ratio 117 84 9.7 10.2 93 104 9.0 8.8
F. External merchandise frade index (2016=100)
1. Exports
Value index index 107.6 129.0 134.6 154.3 131.3 1179 134.8 125.6
y-on-y % change -15.5 19.9 43 122 22 -6.2 84 -18.6
Unit value index index 100.5 1012 1018 1028 102.2 1013 100.7 1021
y-on-y % change o 0.7 06 16 18 0.1 -1.0 07
Quantum index index 1071 127.6 132.2 1501 128.5 116.4 133.9 123.0
y-on-y % change -15.5 19.1 36 105 04 6.3 95 -18.1
2. Imports
Value index index 129.7 215.7 195.9 2139 199.5 159.7 210.6 200.2
y-on-y % change 27 66.3 9.2 294 -19.3 217 -8.1 6.4
Unit value index index 100.3 101.3 101.9 102.0 102.0 102.0 101.8 102.7
y-on-y % change -0.1 10 06 11 1.2 04 -0.1 07
Quantum index index 1294 212.8 1922 209.7 195.6 156.6 207.0 1951
y-on-y % change 2.8 64.5 -9.7 28.0 -20.2 -280 -8.0 -7.0
3. Terms of trade index * index 100.2 99.8 99.8 100.8 100.2 99.3 98.9 99.5
y-on-y % change 0.1 04 0* 04 06 0.3 -1.0 13

a Termsoftrade index = Unitvalue index of exports / Unit value index ofimports x 100.



2. PRINCIPAL STATISTICS ON EXPORTS

2022 2022 2022 2022 2023 | Structure
2020 2021 2022
Q1 Q2 Q3 Q4 Q1 %

Total ex ports Million MOP 10,8129 129643 135205 38749 32988 29603 33865 3,152.0 100.0

y-on-y % change -155 19.9 43 122 22 6.2 84 -18.7
1. Destination

Mainland China Million MOP 16163 18148 13085 2784 406.9 2794 3438 186.5 59
y-on-y % change 25 12.3 279 -356 -225 -50.5 17.6 -33.0

Hong Kong Million MOP 74640 91557 103019 31027 24212 22627 25152 24843 78.8
y-on-y % change -8.6 227 125 20.6 118 95 70 -19.9

USA Million MOP 5544 681.0 609.7 147.2 1821 168.5 111.9 708 22
y-on-y % change 88.4 228 -10.5 134 -1.9 -13.0 -349 -51.9

European Union Million MOP 177.6 1884 165.6 521 547 355 234 26.9 0.9
y-on-y % change -9.7 6.1 -1241 9.2 15.0 -259 -48.4 -48.4

Singapore Million MOP 504 104.5 2584 427 481 425 1251 19.2 0.6
y-on-y % change -26.3 107.3 1473 936 119.0 313 3452 -55.1

Japan Million MOP 55.2 86.9 64.7 42.0 14.8 6.1 18 05 o
y-on-y % change -30.9 574 -255 81.3 224 726 -91.9 -98.8

Viet Nam Million MOP 63.6 115.0 116.2 31.2 27.0 215 36.5 421 13
y-on-y % change 6.6 80.9 1.1 53 284 -10.2 54.3 34.7

India Million MOP 89.2 61.8 73.0 12.9 213 228 16.0 18.0 0.6
y-on-y % change 157.5 -30.7 18.2 -27.3 136.9 19.0 0.7 394

2. Type of goods

Garment and tex tile Million MOP 16237 15644 17344 4553 4984 4786 3021 315.0 10.0
products y-on-y % change 526 -36 10.9 40.2 475 42 249 -30.8

Garment Million MOP 1,549.1 15423  1,709.1 4461 4935 4721 2973 308.0 9.8
y-on-y % change 51.2 -04 10.8 404 483 -4.5 -25.2 -31.0

Knitted or crocheted Million MOP 615.2 607.9 687.5 170.0 2272 181.8 108.5 1324 42
y-on-y % change 425 -12 131 243 1321 -10.9 -35.9 2241

Not knitted or crocheted ~ Million MOP 933.9 9344 10216 2761 2664 290.3 188.8 1756 5.6
y-on-y % change 575 041 9.3 526 134 -0.1 172 -36.4

Textile products Million MOP 745 221 253 9.2 48 6.5 48 70 0.2
y-on-y % change 87.9 -703 144 281 42 34.6 5.7 235

Machines and apparatus, parts ~ Million MOP 17784 23955 21523 493.0 414.8 3709 873.7 625.7 19.9
and accessories thereof y-on-y % change -28.1 34.7 -10.2 -35.3 -379 -8.0 55.3 26.9

Watches Million MOP 11248 16649 17443 663.2 3794 400.8 3009 320.7 10.2
y-on-y % change -18 48.0 48 57.5 -148 -3.0 219 516

Diamond and diamond Million MOP 9982 15163 17389 776.5 4543 2777 2304 3879 123
jewellery y-on-y % change 115 519 147 46.5 16.4 217 -45 -50.0

Tobacco and wine Million MOP 283.0 500.6 535.1 104.1 1174 1358 1779 1515 48
y-on-y % change -53.2 76.9 6.9 -334 -134 459 538 456

Electronic components Million MOP 389.0 4764 4341 114.8 1291 1114 787 916 29
y-on-y % change -36.5 225 -89 03 -6.0 284 14.0 202

Copper and articles thereof Million MOP 3135 416.8 4576 123.8 121.0 106.8 106.0 721 23
y-on-y % change -16.0 329 9.8 3241 115 04 -2.0 -41.8

Others Million MOP 43026 44295 47239 11443 171844 10783 13169 111875 377
y-on-y % change -236 29 6.6 89 177 4.7 6.1 38




3. PRINCIPAL STATISTICS ON DOMESTIC EXPORTS

2022 2022 2022 2022 2023 Structure
2020 2021 2022
Q1 Q2 Q3 Q4 Q1 %

Domestic ex ports Million MOP 1,563.4 20024 2,016.2 5044 546.9 4734 4916 309.6 100.0

y-on-y % change 34 281 0.7 18.6 115 -13.9 -83 -3856
1. Destination

Mainland China Million MOP 2129 304.8 3234 69.3 87.5 80.9 85.7 437 141
y-on-y % change =244 432 6.1 44 23.0 6.1 5.7 370

Hong Kong Million MOP 461.1 5304 525.7 125.9 128.6 133.8 1374 109.9 355
y-on-y % change -255 15.0 -0.9 74 3.7 20 -13.0 -12.7

USA Million MOP 5219 662.8 586.5 139.8 174.0 165.1 1076 67.9 219
y-on-y % change 91.8 27.0 -11.5 122 -4.5 -13.5 -34.8 -514

European Union Million MOP 155.8 1745 148.1 50.2 496 308 174 243 78
y-on-y % change 6.8 12.0 -15.1 85 218 -31.6 -58.9 517

Singapore Million MOP 6.8 457 1334 375 335 145 478 119 38
y-on-y % change 3941 569.5 191.9 806.8 621.7 -21.3 159.1 -68.4

Viet Nam Million MOP 8.7 93.2 773 18.7 258 1.5 213 2241 74
y-on-y % change -8.7 9722 -174 44 -20.6 -50.2 18.0 184

India Million MOP 80.7 60.7 726 129 213 223 16.0 18.0 58
y-on-y % change 1341 -24.8 196 -27.2 1542 178 24 394

Canada Million MOP 25.0 278 20.2 45 6.5 52 39 18 0.6
y-on-y % change 295 113 272 -26.8 60.9 -24.6 629 61.2

2. Type of goods

Garment Million MOP 518.1 609.8 5898 1440 195.8 1574 925 514 16.6
y-on-y % change 1196 177 -3.3 418 127 -18.8 -34.2 -64.3

Knitted or Million MOP 1871 180.0 168.6 351 73.0 43.0 174 154 5.0
crocheted y-on-y % change 413 -38 6.3 2211 98.6 -32.8 -49.7 -56.1

Not knitted or Million MOP 331.0 4299 4212 108.9 122.8 1144 751 36.0 116
crocheted y-on-y % change 219.8 299 20 90.8 -10.3 -12.0 -29.1 -67.0

Copper and articles  Million MOP 3131 4155 456.5 1236 1209 106.4 105.5 714 231
thereof y-on-y % change -15.9 327 9.9 32.1 115 0.9 23 422

Tobacco Million MOP 136.8 1524 97.0 16.8 178 319 305 279 9.0
y-on-y % change -58.5 114 -36.3 -40.5 -415 6.7 -48.7 65.9

Others Million MOP 5954 824.7 873.0 219.9 212.3 1777 263.0 158.9 513
y-on-y % change 36 385 58 838 193 -17.9 15.2 277




4. PRINCIPAL STATISTICS ON RE-EXPORTS

2022 2022 2022 2022 2023 | Structure
2020 2021 2022
Q1 Q2 Q3 Q4 Q1 %
Re-exports Million MOP 92495 109618 115042 33705 27519 24869 28950 28424 100.0
y-on-y % change -18.0 185 49 113 05 -4.6 118 -157
1. Destination
Mainland China Million MOP 14034 15100 985.0 209.0 3194 1985 258.1 142.8 5.0
y-on-y % change 74 76 -34.8 -42.9 -296 -585 222 -31.7
Hong Kong Million MOP 70029 86253 97762 29768 22926 21290 23778 23744 835
y-on-y % change -7.2 232 133 21.2 123 10.0 84 -20.2
Viet Nam Million MOP 54.9 218 39.0 126 12 10.0 15.2 20.0 0.7
y-on-y % change 9.5 -60.3 78.7 240 -768 11324 1718 58.9
2. Type of goods
Consumer goods Million MOP 59890 66706 7,708.1 25115 19770 17905 14292 1,666.1 58.6
y-on-y % change 47 114 15.6 316 254 43 2.7 -33.7
Food and bev erages Million MOP 408.7 446.0 591.7 1172 168.3 1342 1720 150.5 53
y-on-y % change -13.2 91 327 -234 314 62.8 108.5 284
Diamand and diamand Million MOP 9982 15163 17389 776.5 4543 2777 2304 3879 136
jewellery y-on-y % change 115 51.9 147 46.5 164 217 45 -50.0
Raw materials and Million MOP 3744 565.6 523.9 95.0 120.9 922 2159 69.3 24
semi-manufactures y-on-y % change 133 51.1 74 54 -148 -41.0 292 2741
Textile materials Million MOP 70 7.7 152 53 30 44 25 55 0.2
y-on-y % change 05 106 97.2 216.5 314 1844 12.5 30
Others Million MOP 2,886.1 37256  3,2722 764.0 654.0 6043  1,2499 1,071 389
y-on-y % change 449 29.1 122 250 -35.9 77 313 449
5. STRUCTURE OF EXPORTS BY MARKET AND TYPE OF GOODS
1* quarter %
USA European Union Mainland China Hong Kong Taiwan
2022 2023 2022 2023 2022 2023 2022 2023 2022 2023
A. Domestic ex ports
Garment 875 66.5 115 48 31 0.6 78 3.3 - -
Knitted or crocheted 158 156 07 38 27 06 73 32 - -
Not knitted or crocheted "7 50.8 10.7 09 05 - 05 0.1 - -
Tobacco - - - - - 198 134 16.9 - -
Copper and articles thereof - - - - 76.1 58.9 522 412 - -
Others 125 335 88.5 952 20.7 206 26.6 38.6 - 100.0
Total 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 - 100.0
B. Re-exports
Consumer goods 336 75.7 50.3 90.8 304 571 818 64.4 36.4 69.4
Food and bev erages - - - 6.1 85 251 33 33 0.1 55.0
Diamand and diamand jew ellery - - - - 02 7.0 26.0 156 - -
Raw materials and semi-manufactures - - 13 5.0 18.1 18.8 14 1.6 10.9 78
Textile materials - - - - 25 38 o* o - -
Others 66.4 243 484 42 516 241 16.8 34.0 52.7 228
Total 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0




6. PRINCIPAL STATISTICS OF IMPORTS

2020 2021 2022 2022 2022 2022 2022 2023 | Structure
Q1 Q2 Q3 Q4 Q1 %

Total imports Million MOP 92,559.2 1538769 1398095 38,1575 355859 284916 37,5746 356354 100.0

y-on-y % change 27 66.2 9.1 294 -193 277 -8.1 -6.6
1. Origin

European Union Million MOP 285364 49,8050 458546 142844 11,5853 84484 115366 12,3724 34.7
y-on-y % change 145 745 -79 48.7 -133 -34.0 -17.8 -134

Mainland China Million MOP 27,6128 485154 424532 10,9836 10,7126 9,0526 11,7044 9,478.6 26.6
y-on-y % change -9.9 75.7 -125 99 274 228 27 137

Hong Kong Million MOP 29123 5,689.1 5,092.8 12746 1,035.1 1,288.3 14948 1,556.6 44
y-on-y % change -484 953 -10.5 7.8 -34.4 1.7 -24 2241

Switzerland Million MOP 50526 12,1381 10,0113 2,965.1 2,509.6 2,025.2 25114 2,681.5 75
y-on-y % change -26.2 1402 175 118 -34.2 -29.6 -10.0 -9.6

Japan Million MOP 95889 13,1555 9,019.2 24819 26235 15888 2,3249 2,029.3 5.7
y-on-y % change 55.2 372 -314 2341 -35.2 574 -30.9 -18.2

USA Million MOP 83198 105150 95902 23663 27625 20131 24483 19772 55
y-on-y % change 91.3 264 -8.8 821 -136 -34.8 -16.5 -16.4

United Kingdom* Million MOP 14803 27644 25195 7175 7016 504.3 596.1 525.0 15
y-on-y % change -89 475 6.8 -36.3 -28.2 -26.8

2. Type of goods

Consumer goods Million MOP 67,9003 1110356 1017149 282392 259277 208151 26,7329 2723954 76.9
y-on-y % change 8.0 63.5 -84 326 -154 275 -12.0 -3.0

Food and Million MOP 11,773.7 152645 19,7151 4,096.8 50272 45494 6,041.7 59924 16.8
beverages y-on-y % change -15.1 296 292 299 463 118 312 46.3

Clothing and Million MOP 79857 14,0856 12,649.7 3,859.5 2,990.8 2475.7 3,323.7 34618 9.7
footw ear y-on-y % change -8.3 76.4 -10.2 15.7 9.8 -288 -16.0 -10.3

Gold jew ellery Million MOP 34740 98275 98140 28227 22161 19427 28325 34450 9.7
y-on-y % change -485 182.9 -0.1 484 -30.0 2.7 24 220

Watches Million MOP 50134 11,9419 9,787.2 2,8924 244338 20246 24264 2,504.6 7.0
y-on-y % change -23.3 1382 -18.0 114 -34.7 -27.6 -13.6 -134

Beauty, cosmetic/ Million MOP 188513 257935 19,3537 62225 52715 34247 44351 35277 99
skin-care products y-on-y % change 168.6 36.8 -25.0 101.0 -339 -53.8 -394 433

Handbags and wallets ~ Million MOP 47374 108957 1023939 3,276.2 27258 2,003.8 2,388.2 32195 9.0
y-on-y % change 13 130.0 -4.6 217 -6.1 -25.1 -13.2 1.7

Motor cars & Million MOP 17115 17824 14652 4223 31741 379.0 346.8 3684 1.0
motorcy cles y-on-y % change -179 4.1 -17.8 -8.2 -29.3 -14.6 -194 -12.8

Other consumer goods ~ Million MOP 14,3531 214444 185361 4,646.9 49354 4,015.3 49385 48761 137
y-on-y % change 49 494 -136 10.9 127 314 -14.0 49

Raw materials and Million MOP 76020 10,3853 10,6773 2,371.0 2,828.1 2,393.6 3,084.7 24501 6.9
semi-manufactures y-on-y % change -15 36.6 28 76 93 -14.0 938 33

Construction materials ~ Million MOP 2,047 4 29584 29173 6245 881.7 6136 7974 659.6 19
y-on-y % change 201 445 -14 -6.9 -0.1 -16.9 19.7 56

Textile materials Million MOP 79.9 80.2 70.3 244 171 125 16.3 327 0.1
y-on-y % change 18.5 04 124 43.0 -18.3 -46.5 -134 342

Fuels and lubricants Million MOP 5,094.4 5,885.0 6,178.7 14252 1,629.6 1,675.1 14489 1,465.1 4.1
y-on-y % change -286 155 50 172 28 54 103 28

Capital goods Million MOP 11,9625 26,5709 212385 6,122.1 5,200.6 3,607.8 6,308.0 43248 121
y-on-y % change -34 1221 -2041 285 -44.1 411 -1.0 -294

Mobile phones Million MOP 41606 17,8987 108994 40577 28603 13760 26054 16729 47
y-on-y % change -19.7 330.2 -394 257 -59.0 -65.1 -30.7 -58.8

*The United Kingdomleft the European Union on 31 January 2020.



